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2 EJPSBMEF 8 QS TEFQOUF

4700 OTF EFT 9 TVNBU BUFIOT

SFSRIPH-

6 OUFS NFV QPVS LEBBOTLIPO | CPAHRVF
EFTVNBHFT EF N POBHCF

. PCMBUPO DIPZFOCF \RCBA
2 P TZTUON F QBSFFOCBSBMRCBM

" CCPN QBHCOFN FOUEFT FOB-QAITFT FU
CPNRDUIAL T

2 EVEBUPO
" UFNFST| CP DIPZFOT

2 P BCFM

$ POUFOVT Qf EBHPHRVFT
2 [P TZTUN F Qf EBHPHRVFT
AVINFUI VBMBUPO

1 BEPZFSFOABPOCOFN FOBM

1 PTLIPOCFN FOULIMEPZFS
-B7PX¥EFM LRV 13 QBRBUPO

$1 BOHFN FQUEV VPAFS
E FYQ ELPO
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&TTBIN BHF

1BSFCOBSBU FUS TFBVY

$ PN N VQBUPO
4NVQOP3T EF DPN N VAIBUPO

1SPEVDUPON VNN | EB
$ PN N VQI’BUPO EH1BW
" FTUVBNI FUl VOOFN FO
13-TIF

&OHBHFN FOT FOUFNFTE | U RVF FU
EF S-TQPOTBCMU TPDI UBVAT

3BQQPSJABCODFS

1 FSTQFDUVET
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4VIF BVY 9 TVNIBUN E N QBDUFODPVSBHFBOUT EF MBOO! F
K TPVI BIF EF WPPVUDPFVSRVF TPUMBOO F
EF N TWBCMBUPO EFT QPHBNNFT USSP FU
I EVDBUPO EF MBTTPDBUPO FU NBRVF W Ei CVU EV
El WNPQQFNFOU EV QPHBNNF EF QMEPZFS EF
VBTTPDBUPO BV QWWFBYV OBUPOBM
1PVS DFN8 MBTTPDBUPO B EIDEI EF EPOOFS MT
N PZFOT E MBUFJOUF EF DFUPCKDUGBWD M DI PJY EF
FDS/UFN FOUEF EFVY QPGYT Tl QPST
FTU T HBWNFOU VOF BOO F DM BV OMFBV EF
MFYQI EAMJPO BWD M QKU EF WOF EV WINFS
E FYQI EJJPO. " &8 "/ *7 FUMBDI BUEF. "&8 "/ 7

&0 FGFU BDF BVY D BOHFN FOUr TPDBVY FUDMN BURVFT
WPQ BQEFT BV FHBE EF OPW DBQBDU
E BEBQWBUPO . "&8 "/ TPVIBIF QWT RVF KBNBJ
BQQPSFS VO QIIINF OFVG TVS OPT QBURVFT RV FNET
TPFOU QFSTPOOFNRT PV QP EGTTPOOFNET HIEDF BVY
QBSBHFT EFT TBWPXST BUF QPSJI T QBS MT QFVQMT
BEJIPOOFM FFODPOLES T

- BTTPDBUWPO . " &8 "/ FTU VOF TFOUOFN# BV DPFVS
EFT D BOHFN FOUr VO DBQUFVS FO LFN QT 9 FM VO QPQU
FOg- MT BWPVU EF D BRVF DWMWNIBUPO N PEFSOF PV
CFO UWBEJIPOOFN# QPVS FQFOTFS OPLE- BEBQWBUPO FU
BDDPN QBHOFS VOF USBOTIPO | DPWHRVF QPTIOMW  DBS
JMOFYJTUF QBT EF GPOUOS- BV EI WWNPQQFN FOUEVSBCW
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%0 '

" GIOFN FOU EFT EFWT QPVS M | BCMBUPO EV
UFST NFV EF MBTTPDBUPO

1PVSIVAF EFT EFN BOEFT EF TVCWF-OUPOT QPVS N8
4 | BCMBUPO EV UFST NFV EF MBTTPDBUPO

0 VWSYF EV UFST NFV FO PVWBOU MFTQBDF EF
UBVWBM QBIBHI FU Q¥PQPTILIPO EF QFNIOFT
BQNBUPOT EF TFOTICNIBUPO E M (SBOTIPO
| DPNPHRVF

' FTUMBVEF GWI T. " &8 "/ BVY $BSP|

0 $HBQIIBUPO EF M EJJPO WFTU EF M W OFN FOU
" MOWEF . " &8 "/

19 QBBUPO EV QPHSBN N F E BDDPN QBHOFN FOUE
VOF USBOTIPO i DPMHRVF QPTIMW EFTUOI BVY
FOUFQSITFT FUBVY DPN#DUWAI T

%l WENPQQFN FOUEV g TFBV QBIFOBSBMUFSSLPSBM

8&%7,21

| LBCMTTFN FOr TDPNBIFT  JOUFSAWFOUPOT FU
| MWET @SN T T BV Ei WENPQQFN FOUEVSBCM
$ POUFOV Qi EBHPHRVF QPVS VO XFC EPD TVS 8
TPNEBSL
GD FT Ti BODFT
1BSUDIQBUPO BVY HPVQFT EF UBWBM' 3&/ & FU
(3"% &

SODLGR\HU (19,5211(017%/

1PTIIPOOFN FOUQMEPZFSEF MBTTPDBBUPO
19 QBBUPO EF M Q%D BIOF FYQi EMPO EF
MBTTPDBUPO | - B 7PJY EF - BDURVF i

QFSTPOOFT TFOTICMTI FT
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XQ WLHUV OLHX SRXU OD WUDQVL

GH 0217$*1(
" HYLY SRXU G WDYDX

-FT WBWVY EF d OPVBUPO HI O BW EV UFST MFV
JODWBOU N8 QWN CFSF M MDLSDUU  MBN FVCWN FOU FU W
N BU SFM POU BJJ MPCK-U EF QS DITPOT EI LIBNWIFT QBS W
CBJT EF EFWT BDW/BMTI T

) LADQHHP HIWGX SLRVHV

-F QBTTBHF FO DPNNJTPO QPVS M GOBODFNFOU EV
QPKUB FODPOH OQWTFVST PCTWBDWT FO I lBOU
FQPVTTl E WPJT FQSITFT QPVS EFT BJIPOT QPMURVFT FU
EF S TIPVIFT | VN BIOFT FYUFSOFT E MBTTPDBUPO . BWIS

DFT DPOSFUFN QT OPVT FTWPOT NPCMIM T FU DPOGBOUr

BWD VO Q¥DBIO QBTIBHF FO DPNNJTPO
JOFDPNNVOBW QPHBNNT QPVS KBOWFS $F
FOEF[ WPVT NBRVFSB VOF | WBQF EI FSN JOBOF QPVS W
NBODFN FOU DPODSFU EFT USBVBVY FU N8 N BU SBMTBUPO EF
OPUF WITPO EF WNBHF EF N POBHOF EVRBCW

$QP DARY/ GXVIHV QHK
. BWS W DPOLFYLF JODFSBIO W WPNFUBON BUPO EV UFST
NFV B DPOUOVi EF TF TW/DWSFS FO 1NTFVST

BUFNFST U | NBURVFT POUI U PSHBQITI T
« ' FTRVF EF MFBV FO R/IN#U
« ' FTRVF EV DMN BUEI CVUEI DFN CF
« ' §FTRVF EF 8 N POBBHOF QFOEBOUMT WBDBODFT EF GO
EBOO F RVJB SFODPOE VO WGTVDDOT

60 QPHBNNF DPN QWU EBONN BUPOT B | HBWN FOU | U
QI QBId QPVS Tws/Dwd  BVIPVS EF  DIOR
UITNBURVFTDWT

« -BTPNEBSU FUNFO TPDBM

« - BNN FOWBUPO

« -F[I®PEIDFU

- -FCFODW

« - FONSPOOFN FOU
$FT BDUMU T WITFOUE SFOPIDFS T MFOT DPN N VOBVIBI-T
FUTFOTICMNIFS MT QVCNDT BVY FO&VY DPOUFN QPBIOT



PRELOLVDWLRQ FLWR\HQQH ORFD(

) PMYDOS/ VIMXGHO $(: $1  9VIRQ

-HEJPO WTU EF M WOFNFOU " NOWEF . BFXBO
PSHBOJIT F BVY $BSP[ EH ED FT B 11U VO W SIBCW
TVDDOT NBRVI F QBS VO FYDFN®#OU BDDVFIM WBOU EFT
QOBSUDIQBOUFT RVF EFT BDWFVST TPDP QPG TTPOOFM
WMDBVY $FUF QFNJIOF FYQI SNFOWBUPO B TV D9 FSVO
NFO TPNEF FOUF MT BDUMU T TQPSUIWT FU MT FOEVY
TPDP FOMPOOFN FOBVY EV IFSSIPJF PGEBOU BIOTJ VO
N BNBHF QFSJOFOU FU QN FUFVS QPVS NBWFOBS -FT
BUFNFST SFODPOST FU El GI TQPSUIT POU QFINJT EF
QPTFS MT CBTFT EWOF EZOBNXRVF DPN&EDUW
JOTQIBOF WPVUFO VWBRSITBOUMT FFTTPVIFT \PDBWT FU
W QBLBN PJOF OBWSFMVQRVF EFT N POBBHOFT ' PST EF
DF TVDDOT OPVT FOWIBHFPOT BWD FOU PVTBTNF
M EJPO FO BWD VOF BN ClIPO FOPD F
PVWEIS M W OFN FOUE VO QVCND QWT BSHF QPVS BODFS
FODPS EBVBOWBHF " MIWEF . BFXBO DPNNF VO FOEF|
WPVT JODPOWPVSOBCWF BV DPJIIFNFOU EV TQPSU EF
MFOHBHFN FOUFUEF N8 EVBCII

) BPMIYDO(HI LGPV P DHZ DQ

$I1BRVF KVEJ EF MU WMBTIPDBUPO . "&8 "/ B
PSHBQIT VO GTUMBMEF GW T BV DIOINB EFT $BSP[

PGEBOUBVY TQFDIBIFVSIFT VOF NNFSIPOBV D' VSEF
TFT BWOWST FU EF TFT VWBMWFVST " DDPNQBHO FT
ERIOUFSAFOUPOT EFT BN CBTTBEFVSIDFT EF MBTTPDBUPO
DFT QPKDUPOT POU IU VOF PQQPSYO1] QY DFVTF
QPVS TFOTICIMIFS M QVCND NPDBMFU WT WPVSITUFT BVY
FOEVY EF EVBCMI WVU FO F0®9 BOU NMBODSBHF
UFSSIPSBMEF . "&8 "/ $FUIWOFNFOUB T HBWN FOU
DPOLSLCVI E FOSDX WMGEF DVNWSFNE  FU
| WOFN FOUFN¢ EV IFSSIPXF DY BOU BJOTJ VO FTQBDF
EH DI BOHF FU EF QBSBHF BVWPVS EF UTNBURVFT
FTTFOUFN#T



%FR VIVW"PH 3$57(1%$5,%$/ /IR&$/

1RXYHOX 3DWMHDUDADYH= / D5SXFKH DFDGEP IH
&0 KWIN®U VO QBSFOBSBU TU8BU HRVF BWD
M DBEINJF EFT 3VDFT B iU PGDBMI 31 TFBV
OBUPOBMEFTOBDFT EF DPXP3.JOH FU ERIODVCBUPO

-B  3VD F¥ DPNQW SYDFT FO ' BODF
BDDPN QBHOBOU QMT EF Cl O GhBX-T FU
TW/DWITFO

$F QBSFOBSBUWIF E N VWBMIFS MT FTTPVDFT MT
PVUM FU MT FYQFSUIFT WVU FO JOTVGBOU VOF
EZOBN RVF DPNEDUMWF BV TFJO EV 7IAFS" DO %FT
9 voror 9 HVNOST FOF MWT 3VDFT POU TU

JOTWBVYS FT QFSN FUBOUEBTTVFS VO VI SHPVFVY

EF BWPSITFS T 1 Dl BOHFT EF CPOOFT Q®URVFT FU
EF FOPIFSNB DPPQI BUPO FOLF MT | RVIQFT

&0 DPNBCPBUPO BWD M DI BHI EF EI WNPQQFN FOU
EF QPHBNNFT EF @NBUPO FO 9 HPO " 63" VOF
EI NBD F QPBDUW B 1 U FOWSFQSITF QPVS EFOUGFS
FUYS QPOESF BVY "QQFM E 1PKEUr " "1 9 HPOBVY

5PVUFGJT W DPOUFYUF QPMURVF JOTUBCW B FOUSBMI

VMBOOVNBUPO EF QWTFVSI TVCWFOUPOT DFUF BOOI F

NN JBOU BIOTJ MT PQQPSYWOII T EF GOBODFN FOU
. BWY DFT PCTWBDWT NMFOHBHFN FOU STUF JOUBDU FU
MT FGPST TF QPVSIVMWFOU QPVS FYQWIFS MT
QPTTICIMU T FTWBOFT FU QY QBFS WT DBOEEBWST
/WSFT

" MITTVF EF DF QBSFOBSBU W 7MFS " NMDIO B T U
SFOPNNI -B3VDF EFT $BSP[ VOF EFOUU RVJ
JODBSOF QWJOFN FOUDFUF OPVWEN#E TZOFSHFF

&0F0 FOEI DFNCEF VOF PGS EF DPXPI.JOH B
iU NBOD F BWD TVDDOT 60O CVFBV JOEMWEVFMB 1 U
PDDVQI EOT M El CVUEV N PJT FUEFT DP XPS.FST POU
JOWFTU QPODWFNEN FOU MFTQBDF QBSBHI N BRVBOU
BJOTJ VOF QFN JOF- 1 WBBQF DPODSOUF WFST MBDUWMBUPO
EF DF NFV VORVF



5HY RUFHP HOAGHY SDUMIDUDV H MEZQWV

%BOT W DBESF EF TPO BODBHF WFSSIPSBM OPVT OPVT
NPCMIPOT QPVS QI FOQITFS MT QBSFOBSBU MWDBVY
TuBU HRVFT BWD MTRVFM OPVT BWPOT Ei K DPNBCPS

. -B NVODIBMJ E" $D FTW GBTTF FU TPO QUM

BTTPDBUG

« - 0 GaDF EF 5PVSIINF EFT $ B[

. -F WrTV BTTPDBUGN?DBM

« -B CXNPU ORVF EV \\NBHF

. -F DFOUF DVNWVSFMVEV \\INBHF

« $FSBXOT TPDP QPGETTPOOFM EV FSIPJF

3DUVIHDUDWV VHIUVIRUDY] L[GH L©/
% BVIEE QBIJ E BVISFT BDWFVST EV UFSSIPXF POU T U
EFOUGA T QPVS QPVSIVME MNQWOBUPO FU B
NIHJUN BUPO EFT BDUMM T EV QUMF 5FSSIPXS  $FVY DU
POU GBI MPCKU E | WEF FO BGO E FTQI S MT
JoU HFFSEBOT OPLE § TFBV QPVSMT BOO! FT E WFQIS
. -BDPNNVOBVU EF DPNNVOF $$".
. -F EIQWU EF M F DIEDPOTDSQUPO EF M ) BVLF
ABWF 9BWFS3PTFFO
- F El QBSFN FOUEF M8 ) BVLF 4BWP.F
. -B31HPO" VWHOF 31 UOF " NDFT
. -F 31 TFBV ( 3&&
.« -F T1F | DPOPN RVF EFT N8DT
. *OOPVBMT
. ( J&F FO 5SBOTLPO
. ' BODF / BWF &ONSPOOFN FOU) BVLF 4BWP.F
. ' BODF " DUWF 4BWPF . POU#NBOD

$FFRPSDIJQHPHQW GHV HQWUHSUL

%BOT VOF Ei NBD F EF EMFSTIGDBUPO EF TFT BDWAL T FU
EH MSHITTFNFOU EF TFT QVCNDT DICWT . " &8 "/
UBVBNE BV Ei WWQQOFNFOU EWOF PGHF  EF
TFOTICMIBUPO EiEJF  BVY DPNEDUMIT FU BVY
FOEQSITFT " GO EF DPOTWB/JF VOF QPQPTIIPO BEBQU F
FUN QBDIBBOF N8 OPV\WFN# DPPEJOBLEDF 34& B QBIIDNI
E EFT BFNFST  TVOW EFT SN BUPOT TQi DBNIT FT UFN#T
RVF B ' FTRVF EV $NNBU M ' FTRVF EF M . POBHOF
FU MT BUFNFST E BEBQUBUPO BV DI BOHFN FOU DNN BURVF
"EBDD $FT BDUPOT WIFOU E TW/DWFS VOF PGS
Qi EBHPHRVF FU FOHBHFBOF BNHO F BWD MFT CFTPJOT
TQI DIGRVFT EF DFT QVCNDT
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&0 MBTTPDBUPO . "&8 "/ QPVSIVU M
El WNPQQFNFOU EF TFT BWNFST | DP DIPZFOT E
EFTUOBUPO EF | UBBCNITTFN FOUr TDPMBJS-T BV TFO
EF 8§ HPO" 3" "V WPWBM  JOFSNFOUPOT POUT U
9 BMIT FT TVS  El QBSFN FOUr EPQU FO ) BVWF
ABWF EBOTM 3l UOF FO*TOF FU FO4BWF

6 OF MHOSF BVHN FOLBUPO FTUE OPUFS QBS SBQQPIUB
E MBOO F DF RVJ DPOGSN F N8 TUBCIMIBUPO EV
QUNF T EVDBUPO BWFD
« 609 TRVINMCSBHF FOUF WT BN BU i %l QBUBV
-BHFw | WBBCMITFN FOUT FU
i 5BOTBIBOURVFTW | LBCMITTFN FOUT
« -F EIWWWQQFNFOU EFT ®NBU i5PVS EV
. POEFw 1 WBCNITTFN FOUr

2 \VWPNMUPOEV CPN CS- 2\VWPMUPOEV CPN CF
E DUFSFOUPOT FOS HPO E I BBCMITFN FOO FOS HPO
" 3" FOB- FU " 3" FOF- FU

/ PVT TPNNFT BJOTJ BWIT E M SFODPOS EF
KVOFT DPOUEF FO BWD MIODMWTPO EFT
KEVOFT BDDPN QBHOI T FO # SFWBHOF FU*WF EF ' SBODF
"V WPPWBM DF TPOU | WBCMITFN FOUr EPOU | DPMT
QSNBXIFT DPMDHFT FU 1 WBCMITFN FOUr TQI DIBMTI T
RVJPOUCI O GDi E JOUFSAFOUPOT. " &8 "/ FO

EF OPT BUFNFST TF TPOU BEFTTI T E EFT
| LBCMITTFN FOUr TDPNBIFT FO 3&1 3&1 ) BVTIF EF

QBS BQQPIJE



% &2 ODEHOV

&0 WBOU RVF §N8JT | DP | DPWF 5FBHIB . "&8 "/ B
BDDPN QBHO | DPWFT | MN FOBXFT E MPCUFOUPO EF

M DP \BCFME QBSUISEF M SO F TDPNBIF PU
VOF ENJOVUPO EF | LBCMTTFN FOUr TDPNBIFT FO
DPN QBEBIIPO  BWD -FT  UINBURVFT

E BDDPN QBHOFN FOU RVJ POU | U DI PJIFT TPOU MT
TVMBOFT #PEMFSTA FUS$ NN BU

%F QWT TVSNB GO E BOO F . " &8 "/ BWBNEI

W TV EF | DPM¥T FO WBOU RV BTTPDBUPO
9 G FOF QPVS VBDDPN QBHOFN FOU E"XIT
2EVDBUWT  %JIQPTAIG O0'#  QPVS $FU
BDDPN QBHOFNFOU QFSNFU E MBTTPDBUPO EF
FQFOEF TFT JOUFSAHOUPOT FO #FWBHOF NJIFT FO
TWBOE CZ FO FUFO *M EF ' BODF NJIFT FO
TBOE CZ FO BIOTJ RVF EF DPOUOVFS E
El WNPQQFSTFT @SN BUT i 5PVSEV . POEFw

&217(186 SSEDIRILTXHV

" GO E BDDPN QBHOFS M QJIPEF TVS N8 TPNEBSU VO

XFCEPDBITU D1 *vB QPVSPCKDUGE BUF EX&/T

VS8 QBUFPINF QI EBHPHRVF . " &8 " /

%F QWT VOF BUFOUPO QBUDVNOS B Ei cvU TVS W

EFSOFSTFN FTUF

« MBNTMPBUPO EF M DPH BUPO EFT TVQQPSJ
FYJIWBOUT BWFD ¥ QPHBN N F TDPNBJF EF D BRVF
DZDVF

« B PNBUPO EF B $PPFIBWBILF 1PHBNNF E
Ve DPNF %FI PST FUMIODWTIPO EF LFN QT FYU SFVST
NPST EFT JOUF S\FFOUPOT

%B26<67"0 ( 3%e$* 2%, 48(

&0 BDDPE BWD MWT EI DITPOT QITFT FO
MBTTPDBUPO B BEIIS FO BvVY 9 TFBVY
(3"% & FU'3& & 9 TFBVY RVJ OPVT TFN CN8FQU
bl MT OWT QFSJOFOUT BWD OPT BNCIIPOT
BTTPDBUWT BDUW/FNET WPVU FO FTWBOU FO DPOWBDU
BWDM 9 TFBV 2 EVD" NDFT

VXLYL HAWSYDOXDWRQ
&0 EFT T NOWFT QBS BQQPU E
FU EFT FOTFHOBOUFT POUI U

FYUPN FN FOU TBUT@MN EFT JOUFSAFOUPOT . " &8 " /
$F RVJ OPWF VOF BVHNFOBUPO EF N8 RVBMI
QI EBHPHRVF EF OPT JOUFSNWFOUPOT OPWBNNFOU
QPVSMT FOTFHOBOUFT



3R HJHMLRH HO

SRVLWLRQQHPHQW GH OIDVVRFL

"V FHBE EF DFT TFQU QFNXST BOO FT
E FYQI EJMPO MBTTPDBUPO B SO TPO
QPTIUPOOFN FOU " JOTJ

'BDF E M QVJITFNFOU EFT STIPVIFT OBWSNET
MBTTPDBUPO . " &8 "/ 9 QPOE BVY FOKVY E VO
G/W/SEVBCM FO T JOTQIBOUEFT TPNUPOT | QPVW FT
QBSMWT QFVQWT UBEJUPOOFM

"V UBWST EF DFT SFODPOST FYDFQUPOOFNET
BVQOT EFT EFOFST HBEFOT E | DPTZTWONFT
IRVAMCS T EBOT EFT FOWSPOOFNFOUr TPVWOU
FYUPDNFT . " &8 "/ BQQPSF VO FHBE TIOHVNFSTVS
OPWEF NPCEF VO SFHBE RVJ BNOOF D BRVF
DIPZFOOF E M SDFDF EF OVBODFT QPVS
BDDPN QBHOFS DI BRVF DI PJY FO DPOOBJTTBODF

%BOT DF TFOT M CBTFMOF EF. "&8 "/ BIU FWF

%F QWT MFOTFNCMF EFT DBN QBHOFT EF QMEPZFS
EPOUDFN# EF OPWPSI U EF MBTTPDBUPO T BQQVF B
TVSDF QPTIUPOOFN FOU

/ID YRL[ GH OIDUFWLTXH

%BOT M NBNF TFOT WVWF FYQI EJPO WFOESB
FOPIFS M  QPTIUPOOFNFOU QWMEPZFS EF
VBTTPDBUPO

j -B7PJ EF M' DURVF x B EPOD QPVS PCKDUGEF
NFUSF FO MNJXOF MWT FOEVY FOWSPOOFN FOWBVY
DMN BU CPEMWSTA NBSOF FUTBOU | VNBIOF &N
BCPEF | HBWN FOUMT QY PDDVQBUPOT | DPOPN RVFT
FUHIi PQPMLUIRVFT M FT E MFYQWJBUPO EFT FTQBDFT
BDURVFT -hOUBUWW DFDF E QPQPTFS EFT
TPWUPOT RVJ TPVUFOOFOU MT FGPSJ EMBUI OVBUPO
FU EMBEBQUBBUPO $FT FGPSIT Ci O GDFPOU BVY
FTQODFT BONBWMT FU WHI BBWT BVY QFVQWT
BDURVFT FU BVY DPNNVOBVU T PDDEFOWBWT BJOTJ
RVIBVY EI DEFVST | DPOPN RVFT FU QPMURVFT BWFD
OPBBNNFOU MBNCMPO  EF QBUDIQFS BV
ET WWNPQQFNFOU EFT " JFT . BSOFT 1PUHIFT FO
" PURVF



"V DPVST EF MBOOI F POUIU 9BMTIT

« - BOBMTF Hi PQPMURVF EF MFYQI ELIPO

. -BCSD VF EF QY TFOBUPO

. -F OBSBUGFU WT BOOFYFT ' XD FT EF TZOU OTF
9 LIBPQNBOOIOH CVEHFUQS WITPOOFM

. - EFFOUGDBUPO EFT QBIFOBSBU TDFOUGRVFT

FKDQJHPHQW GX YRLOLHU GIH[S«

- BOO F N BRVF | HBWN FOU N8 WFOUF EV WPINFS
."&8 "/ *7 . "&8 "/ 7 BIU EFOUd *MTBHU
E VOF HPI MUF EF NOWST FO BMWNJOWN

DPSFTQPCEBOU BV  DBIFS EFT D BHFT EF
MBTTPDBUWPO 6 OF QPQPTIIPO E BD BUB T U 9 BMII
FUVBNEI

- BD BU EF DF W\FS FTU Q3 W EI CVU EBOT
MBUFOUF EF 8 WBNEBUPO EFT GPOET QFSN FUBOU DFU
BD BU *MFTUQY W RVF DFUBD BUTF 9 BMIF E UBWST
B TW/DWF #MF -FNPO 4" 4 BWD VOF NJF E
EJJOPTIPO EV WINFS EF NPJI QBS BO QPVS
VBTTPDBUPO

(WD,PDIH

- BOFOOF *W EF 'S0DF B BDDPNQBHO
| LBCMITTFN FOUTDPNBJS- FUMBOUFOOF # S-BHOF

-F SSDSYUFNFOU E VOF D FG& EF CBTF #3WBHOF
T OPS TPVT TBBWU EF QF-TWBWBIF EF TFSANDF EBOT
VO QFNFS IFNQT FTU Q9 W QPVS SFEZOBN JIFS M
El WWNPQQFN FOU EF M8 CBTF # 3 WBHOF FU BTTVSFS W
TV EF MBDDPN QBHOFN FOU EFT | DPWT EBOT N8
HFTUPO EF MVST " 35T 2 EVDBUWT



3$57( 1$5,$7 ( 7 56( $8:

&0 . BFXBO B FV M QSMINDHF EF DPNBCPSS BWD
EF OPN CSVY QBSFOBX-T EI WVI T RVJ POUDPOSCVI E
M 9 VITIF EF OPT NJITIPOT / PVT TPVI BIPOT FYQSN FS
OP WS- HBUWEF FOWNST D BDVO EHFVY

30DLGR\HU HQYLURQQHPHQWDO

/ PVT SNFPOT W 31 TFBV EF B . FSFO $PNNVO W
7FOEITF ( WMCF FU M . JIWF EF M 5BOTLPO
2 DPNHRVF QPVS MVS TPVUFO EBOT OPT JOJUBUWT EF
TFOTCMIBUPO FOWSPOOFN FOBW 60 HEBOE NFIY
| HBMFN FOUE OPT N T DOOFT %PLFWS #MNF *DF FU+VNCP
BJOTJ RVIE N8 DPNNVOBVU EFT BU MDUFT FU N FEBN FO
QPVSMVSFOHBHFN FOUE OPTDUU T

% GXFDWLRQ DX GOYHORSSHPHQMW

/ PT BDUPOT | EVDBUWT POU IU SCEVFT QPTTICMT
HSEDF BVY | DPMT Ci O GDBJXST EF OPT JOUFSAFOUPOT BV

. $." EMGDF'BOBJ EF B #PEMSTA] FUE 8
' POEBUPO -F 1PET EV 7MBOU BXOTJ RV BV ' POET EF
%PWBWPO "-:" -FVS TPVUFO B U DS/DBM QPVS

M EVDBUPO EFT KEVOFT HI O SBUPCOT BV EI WWNPQQFN FOU
EVBCW

/UDQVLWLRQ ©FRORJLTXH GHV W]

4VS M QN8O WwDBM OPVT §-N FPIPOT D BMVI-VTFN FOU \8
. VODIQBMJ EH EDFTM' BTTF M DBEINF EFT
3VDFT N GDF EF 5PVSINF EFT $BSP[ NB
#XNPU ORVF EFT $BSP[ TPO $FO&F $VMVSFM FU M
31 TFBV EFT 4PDP 1 EFT $BSP[ - FVSDPNBCPSBUPO B
QFNJII EF FOFPIFS OPWH INQOQBDU BV TFO EF N
DPN N VOBVU

$FT QBSFOBSBU TPOUFTTFOUFM QPVS QPVSIVMA- OPLE
NJTPO EF FQPTIIPOOFS M PNNF BV D VS EF TPO
FONSPOOFN FOU &OTFN CWF - OPVT DPOUOVPOT E " V&S
QPVSVO BWOIS EVEBCM FUI BN POFVY



&20 0 81,8%7,21

6 XSSRUWV GH FRPPXQLFDWLRQ

"V DPVST EF MBOO F MBTTPDBUPO B DPOUOVI
TPO LBBVBIVBWD MBHFODF 0 CPWF &0 QBBMWDWF FN# B
El WWQQI TB TuBU HF EHIBW FU OPWBN N FOU TB
TUBU HF T WODOFN FOUFN® BWD N8 DY BUPO EF LUEF
DPNNVOIDBUPO | WXOFN FOUFM  VOF  FYQPTIPO
TQI DIGRVF W El WWNWPQQFN FOUE VO TWBOE

SURGXFWLRQ PXOWLPOGLDYV

-F Q®PKUEV GW EFT BOT EF MFYQI EJIPO B 1 U
NMOD BW-D M 9 BMTBUFVS# FSSBOEF %FNBQIF ST

&20081,&%$7,21 GLIJLWDOH

-B DPNNVODBUPO EHIBW EF MBTTPDBUPO FTU
QSIODIQBWN FOUS BMTI F TVS*OTUBHSBN FU' BDFCPPL
4VS' BDFCPPL . " &8 "/ DPNQUW , BCPOO rFT FO
9 BMTBOU VOF N PZFOOF EF QVCNDBUPOT FU EF
TP QBS TFNBOF . FOTVFMANFOU M QPSJF

P3HBORVF EF MBTTPDBUPO FTU EF , W/FT BWFD
JOUFSBDUPOT FU VO WBVY E FOHBHFN FOU HWCBMEF
4VS*OTBBHSBN . " &8 "/ DPNQUW , BCPOO rFT FO

9 BMTBOU VOF N PZFOOF EF QVCNDBUPOT FU EF
TWPY QBS TFNBIOF -B QPSJ F PSHBORVF N FOTVFN#
FTUEF , WFT

%F QNT BIUDWT EF CWPHT POUTU | DSUT QPVS MW
TIF DWUFSOFUFU  OFXTWFUFST POUTU QVCM FT %FT
QPTUr - OLFE*O POUT U 9 BMII T TVS WT DPN QUFT EFT
@FOEBUFVST

©OYOQHPHQWYV

"V DPVST EF MBOOI F VMBTTPDBUPO B QBUDI E
EJE FFOUr | WOFNFOUT OPBBNNFOUM 5PQITF . FS
. POLBHOF M %FNIB' FTUMBMFUNE 7FOEI F ( NPCF

- FYQPTPO . "&8 "/ B iU FYQPTIF PVUMU E
" WPSB[ BWBOU E BPUF FYQPTI F E $ WTFT E MPDDBTIPO
EF M ®UF EF N8 TDIFODF

$FT | WODOFN FOUr POUQFSN JT EF LPVD FS QWT EF

QFSTPOOFT " V DPVST EF MBTTPDBUPO B
QBTTi VO § FMDBQ DPODFSOBOU TB QY TFODF TVS EFT
| W OFN FOUr E FOWFSHVSE OBUPOBVY

SUHVVH

&0 MBTTPDBUPO B FV RVFNRVFT QBS/UPOT EBOT
N8 QFFTTF TQI DBMITI F FUEBOT N8 Q¥ TTF NPDBMWF



5H/SRQVDE.QV@VRAGIAHHN
( QAURIH HMDCH S6(

6WUDWOJLH 56(

%BOT VO TPVDJ] DPOTWBBOU E FYFNQWBSLU FU
EFFOHBHFNFOU MBTTPDBUPO . "&8 "/ BTQXF E
JODBOFS VO NPEOW | U RVF | RVABCWM TPNEBXF FU
FTQFDWFVY EF MFOMSPOOFN FOU FO ” VWBOU QPVS W
CFOBW EF WVWT FU WPVT $FU FOHBHFNFOU TF
UBEVIUQBS VOF BQQPD F TWBVDWY F WIBOUE JOU HSFS
MT QSODIQFT EF M 3FTQPOTBCMI 4PDJ BBW FU
&OWSPOOFN FOBW  34& E D BRVF BTQFDU EF OPUF
@ODUPOOFN FOU

&RQGLWLRQV GH WUDYDLO HW O©OT

" GO EBTIVFS VOF 9 NVO BUPO K/TWF FU I RVIBCW

MBTTPDBUPO B NJI FO QMBDF VOF CBTF EF TBMBIF
VOIPNF QPVS MOTFNCW EF TFT TBWSI FT

JOET QFOEBN N FOUEV WQF EF QPTUF " DUW/FN#N FOU VO
TBMIF EF é¢ OFU FTU Q®PQPTI BWD MPCHKDUG
E BUFXOESF ¢ OFU EOT RVF MT FTIPVIFT
GOBODIOSFT EF MBTTPDBUPO M QFINFUSPOU $FUF
QPMURVF EF 9 NVO SBUPO WIF E VBWSITFS MT FGRPSIT
EF M RVIQF FU E FODPVBHFS VOF QFS®SN BODF
DP N# DU

- BTTPDBUPO B | HBWN FOUN Jr FO QMBDF N8 TFN BJOF EF
UBVBIMMFO  KVST FUMF U M USBVWBIMQPODWFMQPVS PGSBS
VOF N FWFVS- GRYXCIMI E TFT TBSI rFT DPOLSICVBOU
BJOTJ E VO N FNEVS T RVINCS FOUF WF QP G-TTIP OOFN#
FUQFSTP OOFN#



5H/SRQVDE.QV@VRAGIAHHN
( QAURIH HMDCH S6(

SURFKDLQV REMHFWLIV 56(

- BTTPDBUPO . " &8 "/ DPOUOVF EF QPHSTTFS EBOT

TB EI NB F 34& BWFD EFT PCK-DUT E DPVIUFUN PZFO

FNF QBN JWTRVFM

« 1PQPTFS VOF NVU/FN# " -"/ QSITF FO D BHF E

OBS MBTTPDBUPO BGO EMBTIVFS VOF

DPVWSWVF TBOU PQUNBW QPVS WPVTILFT MT
TBNBSH rFT

« 'PVSOS EV NBU SFMEVEBCWM U XRVF FU VUM E
MBSSW F EF Dl BRVF TBMBSI rF BJOTJ RV E MPDDBTPO
EFT ®UFT EF GO E BOO F QPVS FODPVSBHFS EFT
D P STQPOTBCMWT

. . FUFE FO OQWDF VOF QPMURVF E BWBOWBHFT
TPDBVY WIBOUE TPVUFQIS VOF BMN FOBUPO NPDBWF
FU EVBCM @GWSIFS M QBURVF EBDUWI T
TOPSIWT QPNPVWIS M TBOU FU TPVIFOBS W
MPHFN FOUBJOTJ RVF T LEBBOTQPSJT

« % WFNPQQFS EFT BWBOWBHFT TQI DIGRVFT FU EFT
BDDPN QBHOFN FOUr DICMT BEBQU T BVY EJ& FOUr
QPGM EFT TBWSIFT G®NBUPOT DPOHIT
QBFFOWBVY BOO FT TBCCBURVFT FW BGO EF
@WPSITFS M RVINCF QP GTTPOOFM  QFSTPOOFMFU
TPVUFQS N8 DBSSIOS- EF Dl BDVOrF

$FT BDUPOT WIFOU E FO®PIDFS MFOHBHFN FOU EF
MBTTPDBUWPO . " &8 "/ QPVSVOF TPDd U QMT R/TWF FU
EVEBCWM EBOT M FTQFDU EF TFT VWBWVST | VN BIOFT FU
FONSPOOFN FOLBMET



5DSSRUN) LODGFLHU

-FT DPN QUFT BOOVFM TPOU | LBCNIT FO DPO®PSN 1

BWFD M T SOHWT FUN T U PEFT DPN QUBCMWT EI DPVNBOU
EFT (FYUFT MHBVY FUS HWN FOUBJFT BQQNDBCMT FO
' BODF QBS VO DBCIOFUEF DPN QUBCMF JOET QFOEBOU
E TBWJS M DBCIOFUDPN QUBCWF . (. POU#NBOD

*M FTQFDUFOU FO QBIUDVNFS WT EJIQPTIPOT EV
SOHWN FOU EF M' VWPSU EFT / PINFT $ PN QUBCWT

Oj EV K/JO NPEXG QBS MT
SOHWENFOUr "/ $ O EV OPWN CS
FU"/ $ O EV OPWNCSE

-F CIM8O EF MFYFDDF Qd TFOF VO WPWBMEF
FVSPT BWD VO 9 TVMBU QPTIIGEF
FVSPT

*MB FV VOF EVS F EF N PJT EV KBOWFS BV
El DFNCSF

©Y QHPHQWYV 0$548%$17V '( /$ 305

%FTDSIQUIPO EF MBDUMWU
- BTTPDBUPO DPOTWBUF RV FN# B QV DPOUOVFS E
QPVSIVME- TFT QSIODIQBWT BDUMA T FO

-BOOI F BT U NBRVI F QBSM FDS/UFN FOUEF
EFVY OPVWN#ET DPNBCPBWEDFT VOF DPPEJOBLEDF
34& FO BWBMFU VOF DPPEJOBEDF QPHBNNF FO
TFOQFNCS DPOPNINFOU E M OPVWNE HSN#
TBBSBW NJIF FO QMDF $FT FNCBVD FT
ThIOTDSMWFOU EBOT VOF TUBU HF EF QI SFOOJTBUPO FU
EF TWBCMMBUPO EFT BDUMWMU T EF MBTTPDBUPO
F039 BOU BIOTJ TB DBQBDU E NFOFS E CFO TFT
N JITIPOT FUE BDDPN QBHOFS TPO Ei WFNPQQFN FOUEF
N BOQIOS EVSBCW

$POUOVIU EHFYQWIBUPO

® M EBUF EF MBSPU EFT DPNQUFT MOWEQSITF
FTUNF RVF 8 QPVSIVAF EF TPO FYQWWJBUPO OFTU
QBT N JIF FO DBVTF



5a%/(6 (7 0©07+2'( &2037 %%/ (

-FT DPOWOUPOT HI O SBWT DPNQWBCMT POU 11U

BQQMNRVI FT DPO®SN | N FOUBVY | ZQPU OTFT EF CBTF

« DPOUOVM EF MFYQWJIBUPO

« QFNBOFODF EFT NIUPEFT DPNQUWBCWMT EWO
FYFDIDF E MBVILE-

« JOEI QFOEBODF EFT FYFQDFT

-B NI U PEF EF CBTF FUFOVF QPVS M VBNWBUPO EFT
I MN FOUr JOTDSUI FO DPNQWBCIMI FTU M NI U PEF
EFT DPRUN | JI\PSRVFT " VDVO D BOHFN FOU EBOT MFT
NT U PEFT EH WBWBUPO FU EBOT MT NI U PEFT EF
QY TFOBBUPO OB 1U BQQPS] -FT QSODIQBWT
NT U PEFT VUNII FT TPOU

*N N PCINITBUPOT

-FT NN PCINTBUPOT DPSQPFNET TPOUT VBWI FT E MVS
DPRUEMBDRVJTIPO QS) EHBD BUFU GBJT BDDFTTPXFT
| PST GBJT EMBDRVJIAUPO EFT NNPCMBUPOT PV E
NMFVS DPRU EF QPEVDUPO - FT BN PSUTTFN FOUT QPVS
Ei Q3§ DBUPO TPOU DBNIVM T TVMBOU M N PEF NOI BJF
PV ElHFTTIG FO GPODUPO EF M EVIS F OPS\ BV
EAVUMTBUPO EFT CFOT -FT ITMNFOU OPO
BN PSUTTBCMT EF MBDUG NNPCMI TPOU JOTDSUT
QPVS WVS VBMVS CS/UF DPOTUL/I F QBS W DPRU
EBD BU | PST GBJI BDDFTTPIFT -PSIRVF N8 VBWVS
EROWOWBIXF FTU JOG SFVF E M VWBWVS CS/WF  VOF
QPWTPO QPVS EI QY3 DBUPO FTU DPOTUWI F EV
N POLBOUEF M8 EJ& F-ODF

$S BODFT FUEFUFT

-FT DJ BODFT FU MT EFUFT POUTU TVBWI FT QPVS
MVS VBWVS OPNJOBM -FT DS BODFT POU M DBT
iDTBOU IU EiQY DiFT QBSWF EF QPWIPO QPVS
WFOB DPNQUF EFT EJGEDVNI T EF  SDPVWEN FOU
BVYRVFNET FN®T | LBFOUTVTDFQUCNFT EF EPOOFS NFV

%JTQPOICINU T
-FT NRVEM T EJJQPQICWT FO CBORVF PV FO DBJITF
POUT U T VBWI FT QPVS NEVSVBNWVS OPN JOBNF

" Dl BUT

- FT GBJT BDDFTTPJT EMBD BUQBZI T E EFT UFST OPOU
QBT 1 U JODPSQPY T EBOT MT DPN QUFT EHBD BU N BJT
POUTU DPNQWBCMI T EBOT MT EJG SSOUT DPN QUFT
EF D BHF DPSFFTQPOEBOUE MFVS OBW/SF



5DSSRU) LCDGRLHJ
2ULIJLQH GHV SURGXLWY G H[SOF

-FT QSPEVAT E FYQWJBUPO EF MBTTPDBUPO TPOU
FQd TFOU T NBKPSIBIFN FOU QBS EV NI D OBU FU EFT
TVCWFOUPOT

“M TPOUS QBT BJOTJ
WRWDO

"V DPVST EF MFYFDIDF VMBTTPDBUPO . " &8 "/ B
NBSHFN FOUBVHN FOU TB QBSUEF NI D OBU QPVS QBTTFS
E EF TFT QPEVAT E FYQWJIBUPO / PVT BWPOT
N BJOUFOV M T QBSFOBSBUT FYJNUBOUT BWD +VNLP 4PN BG
( PVQF %PLFWS #MF *DF &VPQF

%FVY OPVWBVY QBSFOBSBUN TF TPOU BVU T EVBOU
MBOO F E TBWXS WT GOET EF EPWBUPO "-:" FU-F
1PETEV 7 MBOU

-B QB EFT DPOWBCVUPOT Ci O WMET Ti MWBOU E

EF OPT Q¥EVIT Q9 TFOF VOF QB
DPOTE| BCM EF OPT FTIPVIFT FU OPVT QFN FUFOU
EF Ei QWZFS MNQBDU EF OPT BDUWMI T EF @iPO
THOIGDBUWF

- FT TVCWOUPOT QVCNRVFT OPWBN N FOU HEDF E OPUF
QBIFOBSBU BWD N NVOQDQBMI E " ED FT M ' BTTF
PV BWDM ' 0/ +&1 POUQFSN JT E BVHN FOUFS N8 QBSUEF
TVCWFOUPOT  QVCNRVFT  EBOT  MT  QSPEVAT
E FYQWJBUPOT

-FT JOUFSAFOUPOT EBOT | DPWT POU QFSN JT RVBOU E
FNAT EF 9 DPNIFS é EBOT \8 DBU HPSF QS TWBUPO
EF TFSADF $ FUF NBNF DBU HPSF JODWF | HBWN FOU M
NBODFN FOUEV DPXP3.JOH QPVSVO N POBBOUEF é



2ULJLQH GHV &KDUJHV G H[SORLYV

-FT D BHFT E FYQWJBUPO TPOU 9 QBIIFT FOUF- MT
TFDUFVST TVMBOUT

WRWDO

$1 BHFT EFFYQWJIBUPO é

5FSSIPE é
&TTBN BHF é
3) EPQUD BHFTCi G WPWAT é
- PHITURVF é
$PN N VQIBUPO é

' SBIT BEN JINUBUG e



4VS MBOOI F PO PCTFSAWF VOF ENN JOVUPO OPWBCM
EF M QB EFT DPRUT BWAVIT BVY BDUMWUIT
FQ9 TFOWBOU QBS PBQQPU BVY GBI EF
@ODUPOOFN FOU TVBNI T E &0 DPN QBRBIPO
MBOOI F Q9 Dl EFOF MFT DPRUM EBDUM T TF DI JGSBFOU
E WBOEJI RVF MT GBJT EF G®ODUPOOFN FOU
| LBFOUE | BVUIFVSEF

$ FUF BVHN FOWBUPO EFT DPRUT BN®VI T BVY BDUMM T
FTU FYQNRVIF QBS OPW OPVWN# 9 QBIIUPO
DPN QUBCW BWFD OPT SFFTTPVDFT | VN BIOFT § QBSUFT FO
@ODUPO EF MVS TFDUFVS E BDUMWLI " NPST RVF MBOO! F
QY D EFOF FN#T 1WBFOU FHPVQ FT EBOT VOF
DBU HPSF DPN QUBCW RVJ QY TFOWBI OPLF QWT HPT
TFDUFVS EF El QFOTFT / PT GBJI EF GODUPOOFN FOU
QPVS DFUF BOO F TPOU WVKVST BTTF[
DPOTI RVFOUI DF RVJ FTU OPWBBNNFOU FYQMRVI QBS
MBCTFODF EHFYQI EJJPO EF . "&8 "/ BV DPVST EF
VMBOO F

-B 9 PHBQIIBUPO EF 8 WWOUMNBUPO CVEHI LBIF- BZBOU
PNJI MT GBJT EF §D FD F EF GOBODFNFOU EJWI T
EBOT MT BVIE-T NHOFT DFUF FSFVSFTUE BOUDIQFS NPST
EF M WBCMTTFN FOUEV CBO DPN QUBCMF

-FT El QFOTFT M FT E M&TTBN BHF POUEN JOVi DBS WT
ET QMBDFN FOUT FO #SWBHOF QPVS MT JOUFSWFOUPOT FO
| DPWF POUT U 9 QFSPSI FT BWD W QUW 2 EVDBUPO

-FT EIQFOTFT M FT E OPW&F QPHSBNNF 5FSSIPXS-
JODWFOU OPWBN N FOU T Ei QMBDFN FOUT E 1BSIT EBOT M
DBES EF OPW- QBSFOBSBUBWD M 3VD F¥ BJOTJ RVF
MT GBI E PHBOIBUPO EF M WOFNFOU " MIWEF
. "&8 "

-FT GBJT M T E OPT BDUPOT | EVDBUWT TPOU 9 QBIUFT
FOg MT STIPVIFT | VNBIOFT FU MT GBI EF
EIQBDFNFOU QPVS TF SFOESF TVS MT MNVY
E JOUFSWFOUPO FUMBDI BUEF N BU SFMQPVS BTTVSFS MVS
CPOEI PVMIN FOU

/[ PT BDUPOT EF QMEPZFS FONSPOOFN FOBM POU
ENJVI QBTIBOUEF E $FUF BOO F MT
El QFOTFT POU 11U DPOTBDS FT E MNQSTTPO
E FYQPTIUPO QI PWPT . " &8 "/ NMBD BUEF GPVOWVFT
QPVS M TWBOE EF OQMEPZFS BJOIJ RVF MT GBJT EF
El QMBDFN FOUT QPVS TF SFCES- BV %FNB ' FTUMBMFU BV
7FOEI F ( WCF



-FT GBJT BEN JOITUBUG JODWFOU QSIODIQBWN FOU OPT
GBJT CBODBX-T MT | POPSBIST EF OPT DPN QUBCMT
BIOTJ) RVF MT EI QFOTFT M FT E OPT BTTVSBODFT
$FVY DI POU MHOSN FOU BVHN FOU BWD M WMWUPO
EFT QS)Y FUTPOUEFT Ei QFOTFT JODPN QF TTICMT

%BOT N NBNF NHO F RVF MBO EFSOFS MT Dl BHFT
M FT E N8 DPN N VODBUPO POUFOFHJNE VOF | BVTTF
THOIGDBUW QBS BQQPSUE MBOOI F Q9 DI EFOF FN#T
POU EPVCM $FUF BVHNFOWBUPO FTU MF BVY
FTTPVDFT | VN BOFT QFTWBUPO EF N8 DPPSEJOBUSDF
DPN N VODBUPO BNMFSOBOU FU TFSNDF DIMWRVF
| W OFN FOUFM

“FT GBI MFT E M MHIURVF SFTUFOU TWBCWT
DPNQBY E M QFOOFOU FO DPNQUF MT
El QFOTFT Ni FT BV GODUPOOFN FOU EFT CVSFBVY EF
MBTTPDIBUPO

-H RVXQF TF DPN QPTF E | BVWFVSEF EF GNNFT
FU ERH PNNFT EFNFVBOU EFOURVF E M
9 QBIUUPO EF MBOO F Q9 O EFOF 1BS BNBVST W
BUP SYBMVCBIO BV TFIO EF M RVIQF FTUEF FU

EFT TMNFOU RKH T NQPSBOUI QPVS
VMBTTPDBUPO FO SBJIPO EF MVS DPOWBCVUPO E
MFOSDI JITFN FOUQSPGTTIPOOFM



/ W S-B\V3HIYHY

% VO QPJOU EF W/F GOBODFS MBTTPDBUPO TPVI BAF
DPOUOVFS TB QPHSTTIPO BWFD VO PCKEDUGEF MW F
EF GPOET EF , FO UFSNF E OWFTUTTFN FOU FU EF
, FO FNF EF GPODUPOOFN FOU QFSN FUBOU M
Dl BOHFN FOUE | D FN# EF MBTTPDBUPO
"V OMWFBV TUBUHRVF WM EFDL EF MBTTPDBUPO
TPVI BJF BUF Ei DMO FO TUBU HF ' JOBODIOSF 34&
FUL1SPHSBN N F BGO EF BDIMFS TB N JIF FO PFVW& FU
TPO TVON

$PODFSOBOU MWT QFPHIBNNFT EF MBTTPDBUPO
. "&8 "/ B QPVSPCKDUG

" DDPN QBHOFN FOU EF UFSSIPJS- E M USBOTIUPO
| DPNPHIRVF

« 0 VWSWSF PGDFNMF FU Ei WNPQQFNFOU EF TFT
BOUMU T FO TPO TFO DPXPIIOH GS\NBUPO
BQN BUPO

« $9BUPO FU BQOQNBUPO E VOF DPNNVOBVU
FSIPSBW TVS M TVKEU EV  EI WWNPQQFN FOU
EVSBCW BJOTJ RVF EF N8 DPNNVOBVU QWT NBSHF
EF. "&8 "/

. % QWFNFOU EVOF PGS EIEVDBUPO EFT
FOWSQSITFT FU DPN¢DUWU T BV El WFNPQQFN FOU
EVBCW
2 EVDBUPO BV ET WFNPQQFN FOU EVSBCNF

. 4B8/DWVSBUPO QI EBHPHRVF EF
MBDDPN QBHOFN FOUEFT " JFT 2 EVDBUWT

« "VHNFOBUPO EV OPNCE E | WBCNITFNFOUr
TDPNBJS-T BDDPN QBHO TFO 9 HPO " 3"

. % WINPQQFNFOU E VOF NBNE QI EBHPHRVF
CPEMFSTA FUEF T VST OBWST

« ) BNPQIIBUPO QI EBHPHRVF EFT  CBTFT
. " &8 "/

« 1BSUDIQBUPO BVY HPVQFT EF LBBWBIMEV ( 3" ¥ &
FUEV' 3& &

1 NBEPZFS FOMSPOOFN FOUBM

« $PPEIBUPOEV $ MTUFS&YQI EJIPO

« 1BSUDIQBUPO BVY SFODPOSFT EJQNPNBURVFT
JOUFSOBUP OBV T

. " GIOFN FOU EV QPTJPOOFN FOU EF M8 DBN QBHOF
QWBEPZFSi - B 7PJ EF M' DURVFw



/ W S-B\V3HIYHY

"V OWBV EF B 34& JOUFSOF EF MBTTPDBUPO MT
PCK-DUGT QSPSIBXS-T TPOUMT TVINBOUT

48/DWVSFS FU GINBNMIFS WT FOHBHFN FOUr EF
MBTTPDBUPO E UBWST M WNEBUPO E VO
SOHWMN FOU JOU SFVS 34& HBBOUTTBOU VOF
BQQSPD F DMBJF FU QBSBHI F EV EI WWNPQQFN FOU
EVBCW EF M U RVF FUEF N8 HPVWFSOBODF

4\ BCINITFS FUFO®PIFS M RVIQF EF DPPEJOBUPO
BGO E BTIVEFS VOF PSHBOIBUPO TPNEF FU
EVBCW BV TFSAMDF EFT NJTPOT EF
MBTTPDBUPO

"NITMPFS TPVT S TFSWF EFT  SFTIPVIDFT
EJJQPOXCWT MT DPOEJLIPOT EF USBVBIMMFUMF CFO
DU EFT  FNOWRZ rFT OPBBNNFOU QBS
M NMBSHJITTFN FOU EFT BWBOWBHFT DPOUBDWFM WFM
RVF MT UDLFUr SFTWBVSBOUFUVOF QSITF FO DI BHF
JOU HBW EF M N VOW/FN# TBOU

1PVSIVMWE VOF EINBII F 34& FYFNQWIF FO
N BJOUFOBOU VO | BVU OMWBV E FYHFODF FU FO
JOTDSMBOU MBTTPDBUPO DPNNF VO NPEOW EF
SFTQPOTBCMI TPDI BV

"V QWFBV EV QUW $ PN N VODBUPO N8 El DOTPOBT U
QSIIF EF ENJOVFS MT SFTIPVIFT EV QUW
$PNNVODBUPO FO BGO EBTIVFS W
TI QPSITBUPO EFT QUMT " EN JOITUBUGFU1 PHBN N F



